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The PCF has 

pioneered the 

market for project-

based greenhouse 

gas emission 

reductions 

while promoting 

sustainable 

development.

Prototype 
Carbon Fund 
(PCF)

Community 
Development 
Carbon Fund 
(CDCF)

BioCarbon 
Fund
(BioCF)

Netherlands 
CDM Facility 
(NCDMF)

The CDCF 

provides carbon 

fi nance to projects 

in poorer areas of 

the devel oping 

world that combine 

com munity dev el -

op ment with invest-

ment in clean 

energy.

The BioCF focuses 

on projects that 

sequester or 

conserve carbon 

in forest and 

agro-ecosystems, 

while promoting 

biodiversity 

conservation and 

poverty reduction.

The NCDMF 

supports projects 

in developing 

countries 

that generate 

potential credits 

under the Clean 

Development 

Mechanism (CDM) 

framework of the 

Kyoto Protocol.

Carbon Finance at a Glance

Fund capital (US$ million) 180.0 128.6 53.8 **

Date operational April 2000 March 2003 May 2004 May 2002

Participants 23 25 14 1

Private % (by capital 
invested)

63.6 45.1 55.8 0

MtCO2e† under contract 
(ERPA†† signed)

29.8 4.3 2.9 **

* Includes €224.54 million total participation of PCF, NCDMF, ICF, DCF and SCF

** Not publicly available

† Million tons of carbon dioxide equivalent

†† Emission reductions purchase agreement
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Netherlands 
European 
Carbon Facility 
(NECF)

Italian Carbon 
Fund
(ICF)

Danish Carbon 
Fund
(DCF)

Spanish 
Carbon Fund 
(SCF)

Umbrella 
Carbon Facility 
(UCF)

The NECF 

purchases 

emission 

reductions from

Joint Imple ment-

ation (JI) projects 

located in 

countries with 

economies in 

transition.

The ICF facilitates 

opportunities for 

the private and 

public sectors in 

Italy to participate 

in projects that 

generate cost-

effective emission 

reductions and 

clean technology 

transfer. 

The DCF 

purchases 

emission 

reductions that 

generate potential 

credits under 

the CDM and JI 

Mechanisms of the 

Kyoto Protocol.

The SCF promotes 

projects that con-

tribute signifi cantly 

to the sustainable 

development 

of developing 

countries and 

countries with 

economies in 

transition.

The UCF is an 

aggregating facility 

that pools funds 

from World Bank 

managed carbon 

funds and other 

participants to 

purchase emission 

reductions from 

large projects.

** 154.9 67.6 275.0 998.8*

August 2004 March 2004 January 2005 March 2005 August 2006

1 7 6 13 17

0 30.2 54.3 22.7 75.0

** 9.6 2.0 9.8 129.3
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